


Preserving Affordability
Community land trust homes remain affordable between successive 
generations of homeowners. Studies of land trust ownership have 
found that the income level served remains about the same from one 
homeowner to the next.2 An analysis of data for Minnesota Community 
Land Trust Coalition properties bought and then sold to a second 
homeowner showed that the homes retain their affordability. While the 
average income needed to purchase the land trust homes rose slightly 
at resale, the homes continue to provide an affordable living option for 
people in the community.

Expanding homeownership opportunities
Community land trusts provide sustainable homeownership opportunities 
for households who would otherwise have difficulty entering 
homeownership. The median income for Minnesota Community Land Trust 
Coalition homeowners is $33,000. Compare this to the $50,746 needed 
to afford a median priced home ($170,000) in the Twin Cities.3  Owning a 
land trust home is a starting point on the homeownership ladder.  A recent 
study⁴  found that nearly 80% of land trust homeowners go on to buy 
market-rate homes. 

Auto service technician  	 |    $37,752

Nursing assistant 	   		  |    $27,060

Elementary school teacher 	 |    $34,133

Flight attendant 			   |    $30,610

Fire fighter 				   |    $34,507

Occupations 
with wages 
that will 
purchase a 
CLT home⁵  

2 John Emmeus Davis and Amy Demrowitz (2003) Permanently Affordable Homeownership: Does the Community Land Trust 
   Deliver on Its Promise?
3 Center for Housing Policy, Paycheck to Paycheck Fourth Quarter 2009 Findings.
⁴ Urban Institute, Shared Equity Homeownership Evaluation: Case Study of Northern Communities Land Trust, April 2010 
   draft. (This evaluation is part of a larger study still in progress of CLTs, limited equity co-ops and deed restriction programs)
⁵ Minnesota Dept. of Employment and Economic Development, Occupation Employment Statistics Data
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*Based on a study of 57 CLT properties
*Area Median Income based on HUD AMI 
  (adjusted for family size and location)

"My life has expanded 
with a resurgence of 
interest in every aspect 
of my community."



Enhancing residential stability
Community land trust organizations stay with homeowners before and 
after they purchase the home. Land trust homeowners are required to take 
a homebuyer education class before purchasing their home. They also buy 
affordable homes using a fixed-rate mortgage. Land trust organizations 
continue to support owners after they move in to the home. As a result, 
their buyers become successful homeowners.

Despite facing the same economic conditions as higher income 
homeowners, land trust owners in Minnesota have very low rates of 
foreclosure. Between 2005 and 2009, the foreclosure rate among land 
trust homes in Minnesota was less than half the foreclosure rate of all 
Minnesota homes. Nationwide, 4.6% of all conventional mortgages were in 
foreclosure at the end of 2009 compared to only 0.6% mortgages on land 
trust homes.⁶ 

⁶ National CLT Network. (2010)  Defying national trends, delinquent mortgages and foreclosure remain 
  low in Community Land Trusts for 2009.
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"After years of 
spending all my 
money on rent, 
I now have an 
emergency savings 
account and 
retirement account. 
I always bend over 
to pick up trash in 
the neighborhood 
because it's my 
neighborhood and I 
want it to remain 
a beautiful place." 



More About
Minnesota Community 
Land Trust Coalition

Community land trusts are a wise 
investment, anytime.
One of the more widely recognized attributes of community land trusts is 
their ability to keep housing affordable over time, even in high cost and 
rapidly appreciating markets. Yet, community land trusts are also effective 
in markets with low or declining property values.  Land trust homes 
stabilize neighborhoods and counteract the real estate disinvestment 
and absentee ownership that occurs in declining neighborhoods. 
Recently, community land trusts have leveraged Neighborhood 
Stabilization Program (NSP) funds to bring new construction and extensive 
rehabilitation in neighborhoods decimated by the foreclosure crisis. 

Now is the time to invest in community 
land trusts.
In neighborhoods across the state, property values are low and the need 
for neighborhood reinvestment is great. Investors are capitalizing on 
this opportunity for future gain. Today’s neighborhood disinvestment 
problem will become tomorrow’s workforce housing problem. Land trust 
organizations interrupt this cycle by adding stability through long-term 
investment in the community. Land trust organizations maintain ownership 
of the land and ensure that homeowners occupy the homes. They provide 
affordable living in changing housing markets. The housing crisis has left 
neighborhoods with declining housing prices and an abundant supply of 
foreclosed homes. Community land trusts have a positive, long-term impact 
in rebuilding these communities. They create affordable living and jobs – 
with as many as 21 jobs created for each million invested in housing⁷ . Now 
is the time to increase the stock of land trust homes. 

A community land trust is a 

private nonprofit organization 

created to acquire and hold 

land for the benefit of a 

community while providing 

access to permanently affordable 

housing. This 40-year old 

model is at work in over 225 

communities throughout the 

nation.  Minnesota has nine land 

trust organizations that have 

created more than 670 homes 

that provide long-term solution 

for affordable living. These 

organizations are all part of the 

Minnesota Community Land 

Trust Coalition, a member-based 

organization designed to advance 

the community land trust model.

City of Lakes Community Land Trust	      	           Carver County Community Land Trust
(Serving Minneapolis)		              	        	              (Serving Carver County)
www.clclt.org	 		        	           www.carvercda.org

Central Minnesota Community Land Trust      	           First Homes 
(Serving cities of St. Cloud and Cambridge)                            	              (Serving Rochester and the surrounding area)	
www.cmhp.net			         	           www.firsthomes.org

Northern Communities Land Trust	      	           Partnership Community Land Trust
(Serving Duluth and the surrounding area)	    	              (Serving Southwestern Minnesota)
www.landtrustduluth.org	 		            www.swmhp.org	
	       	
Rondo Community Land Trust & Greater Frogtown CDC          Two Rivers Community Land Trust	
(Serving St. Paul & Ramsey County)   			                 (Serving Anoka and Washington Counties)
www.rondoclt.org & www.greaterfrogtowncdc.org	            www.tworiversclt.com

West Hennepin Affordable Housing Land Trust
(Serving West Hennepin County)
www.homeswithinreach.org

Minnesota 
Community 
Land Trust 

organizations

Minnesota Community Land Trust Coalition
www.MNCLTC.org

651.493.0730 | info@MNCLTC.org
⁷ Donjek, Inc. (2009). Housing as a lever for economic recovery. Prepared for the Minnesota Housing  
   Partnership and the Greater Minnesota Housing Fund.


